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Disclaimer

This presentation was prepared by Turpaz Industries Ltd.
(the "Company") for the sole purpose of conveying information
regarding the Company and its subsidiaries (together with the
Company "Turpaz Group"). This presentation does not constitute, or
form part of, an offer to sell, or a solicitation of an offer to purchase
any securities of the Company and is intended to provide information
only. This presentation is not intended to replace the need to review
the Company's full reports to the Securities Authority and the Tel Aviv
Stock Exchange Ltd. including, inter alia, the Company's periodic and
immediate reports (hereinafter: “Company Reports”) prior to making a
decision regarding investment in the Company's securities.

In addition, this presentation cannot replace investment consulting by
a lawfully licensed investment consultant.

This presentation includes statements data, forecasts, goals and
Company plans that are "forward-looking statements“, as defined in
the Securities Law - 1968, whose occurrence is not certain, and which
are not solely in the Company's control.

These forward-looking statements are included, inter alia,
in discussions of strategy, objectives, goals, plans, events, future
intentions or other information relating to future events or issues
whose occurrence is not certain.

By their nature, forward-looking statements involve risk and
uncertainty. Whether the forward-looking information occurs or not
is affected, inter alia, by risk factors characteristic to the Company's
operations and developments in the general environment and external
factors which impact the Turpaz Group and its area of activities.

Subject to the requirements of applicable law, the Company does not
intend to update any industry information or forward-looking
statements appearing in this presentation and is not required to
publish any additional presentations for its shareholders in future.

It is to be emphasized that the financial estimations and the pro-forma
figures included in this presentation are based on figures which were
not audited or reviewed by an auditor and therefore the actual results
may differ from these financial estimations.
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A Fast-Growing Leading Global F&F Company

*Unaudited internal data

CAGR 68.5%

Sales growth 2018-2023P (M US $): 

Reported 

Proforma to include Food Base, Sun Spray and Clarys-Willich acquisitions from 1.1.2023
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CAGR 75.6%

Growth 2018-2023P
Adj. EBITDA (M US $):

Adj. EBITDA  - Adjusted to reflect EBITDA without non-recurring expenses or income. 

Reported 

Proforma to include Food Base, Sun Spray and Clarys-Willich acquisitions from 1.1.2023
*Unaudited internal data
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Continued growth strategy through M&A and organic growth

Above-industry Growth Continue Margin Expansion Continue Acquisitions Strategy

Strong global acquisition pipeline

Estimated net debt to EBITDA ratio equals 1 

Support from leading local & global banks

Leveraging synergies within the group



Operational efficiency through integration with FIT

Clarys & Willich strategic acquisition in Europe  

State-of-the art facilities in Belgium and Germany

Diversified customer base

Vast managerial experience

Expanding product portfolio

Leading producer in its field offering exceptional savory solutions, spice
blends, and innovative bakery solutions

More then 50 years of experience 

Strengthening our presence in Taste Europe



Clarys & Willich in Europe - acquisition structure

Turpaz
Belgium

Before the acquisition: 

Sellers Dandau

FIT

Turpaz 
Industries

Clarys & 
Willich Group

After the acquisition: 

Turpaz 
BelgiumSellers Dandau

FIT

Clarys & 
Willich Group

Turpaz 
Industries

100%

45.3%

100%

100%

60%100% 40% 30.2%24.5%

44 M EUR

19 M EUR

Clarys & Willich financial information: 
Sales 2023 : 32.4M EUR
Adj. EBITDA 2023 : 5.9M EUR
Estimated Net Debt for 31.3.2024: 5.8M EUR

FIT acquires Clarys & Willich Group for 44M EUR, with the sellers reinvesting 19M EUR for a 24.5% stake in FIT

(1)

Option (put/call) to acquire the remaining shares from the
Sellers/Dandau, exercisable within 3/5 years from completion

(1)



Expanding our geographic presence to Africa 

Sunspray strategic acquisition in S. Africa    

State-of-the-art facilities and development laboratories

Advanced products solutions 

Expanding product portfolio 

Diversified customer base

Vast managerial experience

Leading company in its field, providing exclusive solutions for the food and 
beverage sectors, using customized spray drying technology



Sunspray in S. Africa - acquisition structure

Turpaz 
Belgium Private equity

Turpaz 
Industries

100%

55% 45%

Sunspray financial information: 
Sales 2022 : 26.6 M USD
Adj. EBITDA 2022 : 5.2 M USD
Net Debt for 30.6.2023: 6.6 M USD

Turpaz acquires 55% of Sunspray for 14.1M USD, subject to adjustments and future compensation based on 
Sunspray's performance

(1)

Sunspray

(1)

Option (put/call) to acquire the remaining shares from the
Private equity starting 1.1.2027.
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Turpaz Expands its Global Market Presence

FY23 Reported (USD) FY23 Proforma (USD)

127M
194M

North America
Europe

Asia and Other

Israel and Middle East

Africa
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